MEMORANDUM OF AGREEMENT SA L E F 0 R M 2 0 1 2

Norwegian Shipbrokers’ Association’s
Memorandum of Agreement for sale and purchase of ships

Dated: [*]

HAI JIAO 1307 LIMITED {Name-of-sellers), a company incorporated under the laws of the Republic of the Marshall
Islands and having its registered address at Trust Company Complex, Ajeltake Road, Ajeltake Islands, Majuro, Republic
of the Marshall Islands MH96960, hereinafter called the “Sellers”, have agreed to sell, and

[*] (Name-ef-buyers), a company incorporated under the laws of [*] having its registered office at [*], or its nominee,
hereinafter called the “Buyers”, have agreed to buy:

Name of vessel: [Boka Pegasus][Go Pegasus]

IMO Number: 9495210

Classification Society: Bureau Veritas

Class Notation: Offshore support vessel (Anchor handling; Oil recovery; Supply; Tug; Fire-fighting 2)
Year of Build: 2013

Builder/Yard: P.T. BATAMEC SHIPYARD, Indonesia

Flag: Marshall Islands

Place of Registration: Majuro

GT/NT: 7534/2261

hereinafter called the “Vessel”, on the following terms and conditions:
Definitions

"Auction Confirmation" means the written confirmation to be entered into between the Bidding Company and the
Buyers which contains the bidding result and the specific bidding details.

"Auction Regulations" means all the details published by the Bidding Company on its website below, including but not
limited to "Announcement", "Bidding Rules", "Special Provisions", "Technical Report", "Supplement", etc.

The website URL: [*]

"Bidding Company" means Zhejiang Shipping Exchange Co., Ltd., with address at No. 555 Wengshan Road, Lincheng
Street, Dinghai District, Zhoushan City, Zhejiang Province, the People's Republic of China.

“Banking Days" are days on which banks are open both in the country of the currency stipulated for the Purchase Price
in Clause 1 (Purchase Price) and in the place of closing stipulated in Clause 8 (Documentation) and Beijing, Hong Kong,
New York, Singapore and [*] (add-additionaljurisdictions-as-appropriate).

“Buyers’ Nominated Flag State” means [*] {state flag state).

“Class" means the class notation referred to above.

“Classification Society" means the Society referred to above.

"Deposit" shall have the meaning given in Clause 2 (Deposit).
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“Depesit—HelderEscrow Agent” means Zhejiang Shipping Exchange Market Co., Ltd. , with address at No. 555
Wengshan Road, Llncheng Street, Dlnghal District, Zhoushan Cltv, Zheuang Province, the People's Republic of China,
i , Which shall hold and release the
Deposit, the Purchase Price and all other sums payable on deliverv by the Buyers to the Sellers in accordance with this
Agreement and the Escrow Agreement.

"Escrow Agreement" means the agreement entered into or to be entered (in the Escrow Agent's prescribed form) into
between the Buyers, the Sellers and the Escrow Agent pursuant to which the Escrow Agent shall hold and release the
Deposit and the balance of the Purchase Price and all other sums payable under this Agreement in accordance with
the terms therein and the terms of this Agreement.

“In writing" or "written" means a letter handed over from the Sellers to the Buyers or vice versa, a registered letter or;
email-ortelefax.

“Parties” means the Sellers and the Buyers.
“Purchase Price” means the price for the Vessel as stated in Clause 1 (Purchase Price).

"Public Auction Notice" means the public auction notice issued by the Bidding Company on [*] 2022.

“Sellers’ Account” means Sellers' bank account with the following details:

Account name: [HAI JIAO 1307 LIMITED]

Account number: [*]

Account bank: [*]{state-details-of-bankacee vt at-the Sellers  Banle

1. Purchase Price

The Purchase Price is USD [*] (United States Dollars [*] Million [*] Thousand only) {state-curreney-and-ameount
: G '

2. Deposit

As security for the correct fulfilment of this Agreement the Buyers shalllodge a deposit of USD 1,100,000
(United States Dollars One Million One Hundred Thousand only)%- per-cent)-or, if left blank, 10%
{ten-perecent),-ef the Purchase Price(the “Deposit”) in an non-interest--bearing account for the Parties with the

Depeosit-HolderEscrow Agent within three-two (32) Banking Days after the date that:
(i) this Agreement has been signed by the Parties and exchanged in original or by e-mail-er-telefax; and

(ii) The Escrow Agreement has been signed by the Parties and the Escrow Agent and exchanged in original or by
email; and

(iii) the BepesitHelderEscrow Agent has confirmed in writing to the Parties that the account has been opened.

For the avoidance of doubt, the Buyers shall be deemed having lodged the deposit required by this Clause if the
Escrow Agent has confirmed to the Parties that it has received a sum in US Dollars equals to the Deposit and it
will hold and release such sum as Deposit under this Agreement pursuant to the terms of this Agreement and
the Escrow Agreement.

The Dep05|t shaII be released in accordance W|th the terms of thls Agreement and the Escrow Agreement,tem%

saderelessinotre-Desesieohollbe beorno conell bo e Dostlec The Parties shaII prowde to the Depes%

HelderEscrow Agent all necessary documentation to open and maintain the account without delay.

3. Payment
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(a)*

(b)*

(a)

The Buyers shall procure that the Escrow Agent receives from the Buyers to the escrow account stipulated in
the Escrow Agreement the sums sufficient to cover the balance of the Purchase Price and all other sums
payable under this Agreement at least two (2) Banking Days prior to the expected date of delivery as stated in
Clause 5(b).

On delivery of the Vessel, the Buyers shall immediately execute release instructions under the Escrow
Agreement and do any other act required to cause the Deposit, the balance of the Purchase Price and all other
sums payable on delivery by the Buyers to the Sellers under this Agreement be released and paid in full free of
bank charges by the Escrow Agent from the escrow account stipulated in the Escrow Agreement to the Sellers'
eement.

Account pursuant to the Escrow Agr

Inspection

The Buyers have inspected and accepted the Vessel's classification records_including the Conditions of Class-
Hull (ref. No. RTD0/2022/J5410-H1C) set out in the Survey Status Report dated 7 October 2022. The Buyers [as
applicable:] [have also inspected the Vessel at/in [*] (state place) on [*] (state date) and have accepted the
Vessel fellewing-this-inspection-][waive their right to physically inspect the Vessel and have accepted the Vessel]

and the sale is outright and definite, subject only to the terms and conditions of this Agreement.

*4(a) and 4(b) are alternatives; delete whichever is not applicable. In the absence of deletions, alternative 4(a)
shall apply.

Time and place of delivery and notices

The Vessel shall be delivered and taken over safely afloat at a safe and accessible berth or anchorage at/in
Bremen, Germany or an ice-free port in Europe {state-place/range} in the Sellers' option.

Notice of Readiness shall not be tendered before: 18 November 2022 (date)

Cancelling Date (see Clauses 5(c), 6 (a)(i), 6 (a)(iii) and 14): 29 December 2022
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(b)

()

(d)

(e)

The Sellers shall keep the Buyers well informed of the Vessel's itinerary and shall provide the Buyers with
twenty-(20)fifteen (15), ten (10), five (5) and three (3) days’ approximate and two (2) / one (1) day(s) definite
notice of the date the Sellers intend to tender Notice of Readiness and of the intended place of delivery.

When the Vessel is at the place of delivery and physically ready for delivery in accordance with this Agreement,
the Sellers shall give the Buyers a written Notice of Readiness for delivery. The Buyers shall take delivery of the
Vessel as soon as possible and in any event within three (3) Banking Days after the Sellers have tendered to the
Buyers the NOR (Notice of Readiness), the date of tendering such notice being inclusive.

If the Sellers anticipate that, notwithstanding the exercise of due diligence by them, the Vessel will not be
ready for delivery by the Cancelling Date they may notify the Buyers in writing stating the date when they
anticipate that the Vessel will be ready for delivery and proposing a new Cancelling Date. Upon receipt of such
notification the Buyers shall have the option of either cancelling this Agreement in accordance with Clause 14
(Sellers” Default) within three (3) Banking Days of receipt of the notice or of accepting the new date as the new
Cancelling Date. If the Buyers have not declared their option within three (3) Banking Days of receipt of the
Sellers' notification or if the Buyers accept the new date, the date proposed in the Sellers' notification shall be
deemed to be the new Cancelling Date and shall be substituted for the Cancelling Date stipulated in Clause 5(a).

If this Agreement is maintained with the new Cancelling Date all other terms and conditions hereof including
those contained in Clauses 5(b) and 5(d) shall remain unaltered and in full force and effect.

If, for any reason related to the COVID-19 (Coronavirus) outbreak, or other epidemic, pandemic or infectious
diseases, as declared by the World Health Organization or any local governmental or port authority, delivery of
the Vessel in accordance with €lause 5(a) becomes impractical or impossible by the Cancelling Date, the Parties
shall mutually discuss alternative”delivery options, and Sellers shall at their cost and expense make the Vessel
available at such agreed alternativesplace where the delivery may be carried out safely and in accordance with
applicable health standards. In sugh eVent, the Cancelling Date shall be extended by the number of days
equaling the total epidemics/diseasesélated delay including without limitation the days used for the Parties'
discussion and for re-positioning the VeSsel40 the new delivery location.

Cancellation, failure to cancel or acceptance of the'new Cancelling Date shall be entirely without prejudice to
any claim for damages the Buyers may have underClause 14 (Sellers’ Default) for the Vessel not being ready by
the original Cancelling Date.

Should the Vessel become an actual, constructive or compromised total loss before delivery the Deposit
together with interest earned, if any, shall be released immediately to the Buyers whereafter this Agreement
shall be null and void.

(f) Without prejudice to the Buyers' obligation to take delivery and their othersobligations under this Agreement,

6.

should the Buyers wish the Vessel be towed after the delivery, thé“Sellers shall be given at least [*] Banking

Days' prior written notice and shall have the absolute discretion on whether or not offering assistance to the

Buyers in such arrangement. All risks, costs, expenses, losses and liabilities in connection with the arrangement

and performance of such towage operation shall be on Buyers' account.

Divers Inspection / Drydocking

{@)*—The Vessel is to be delivered without drydocking or underwater inspection. {i} The-Buyers-shal-have the-eption
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(a)*

(b)*

ta}

Spares, bunkers and other items

The Sellers shall deliver the Vessel to the Buyers with everything belonging to her on board and on shore. All
spare parts and spare equipment including spare tail-end shaft(s) and/or spare propeller(s)/propeller blade(s),
if any, belonging to the Vessel at the time of inspectien-delivery used or unused, whether on board or not shall
become the Buyers' property, but spares on order are excluded. Forwarding charges, if any, shall be for the
Buyers' account. The Sellers are not required to replace spare parts including spare tail-end shaft(s) and spare
propeller(s)/propeller blade(s) which are taken out of spare and used as replacement prior to delivery, but the
replaced items shall be the property of the Buyers. Unused stores and provisions shall be included in the sale
and be taken over by the Buyers without extra payment.

Library and forms exclusively f
belonglngs mcludmg the slop chest

e in the Sellers' vessel(s) and captain's, officers’ and crew's personal

cluded from the sale without compensation.; as-wel-as-the fellowing

*
Items on board which are on hlre or own d third parties;listed-as—fellews; are excluded from the sale

without compensation.:

eplaced-or-procured-by-the-Sellers—prior-to-delivepy at-their cost-and-expense—The Buyers shall take over
remaining bunkers and unused Iubrlcatmg and hydraulic ojls and greases in storage tanks and unopened drums
and pay-either:

bunkering or supply (as applicable) and/or other documentation provid the Sellers; or

the actual net price (excluding barging expenses) as evidence !ices or vouchers_of the Vessel's last

in the absence of sufficient evidence for bunker price as required under (a) above, the applicable Platts

Slngapore bunker price on three (3) Banking Davs prlor to the dellverv dateth&eu#en%ne%ma%ke%prme

for the quantities taken over.

Payment under this Clause shall be made at the same time and place and in the same currency as the Purchase
Price.

Documentation

The place of closing: Remote meeting by video conference

In exchange for payment the Sellers shall furnish the Buyers with the documents in English or translation into
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English to the Buyers at time of delivery for the purpose of the Vessel's legal transfer of ownership and her
registration under Buyers Nominated Flag. Such documents list to be agreed and to be incorporated into an
Addendum which the Parties shall agree before delivery of the Vessel.
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{e}——f-any-of the-documents-listed-in-Sub-clauses{a}-and-{b)-above-are-not-in-the-English-language-they-shall-be
accompanied-by-an-English-translation-by-an-authorised-translator-orcertified-by-a-lawyer-qualified-to-practice
la-the-esrmnr e sithetrmns el nonen e,

{d)— The Parties shall to-the extent possible exchange copies, drafts or samples-of the documents-listed-in-Sub-
clause (a) and Sub-clause (b} above for review and comment by the other party not later than
as-notified-by-the Sellers pursuant-to-Clause 5{b}-of this-Agreement:

(e) Concurrent with the exchange of documents in AddendumsSub-clause-{a)}-and-Sub-clause-{b}-above, the Sellers
shall also hand to the Buyers the classification certificate(s) as well as all plans, drawings and manuals,
(excluding ISM/ISPS manuals), which are on board the Vessel. Other certificates which are on board the Vessel
shall also be handed over to the Buyers unless the Sellers are required to retain same, in which case the Buyers
have the right to take copies.

(f) Other technical documentation which may be in the Sellers' possession shall promptly after delivery be
forwarded to the Buyers at their expense, if they so request. The Sellers may keep the Vessel's log books but
the Buyers have the right to take copies of same.

(g) The Parties shall sign and deliver to each other a Protocol of Delivery and Acceptance confirming the date and
time of delivery of the Vessel from the Sellers to the Buyers.

9. Encumbrances

The Sellers warrant that the Yessel, at the time of delivery, is free from all charters, encumbrances, mortgages
and maritime liens or any other debts whatsoever, and is not subject to Port State or other administrative
detentions. The Sellers hereby undértake to indemnify the Buyers against all consequences of claims made
against the Vessel which have been‘ingurréd, prior to the time of delivery.

10. Taxes, fees and expenses

Any taxes, fees and expenses in connection with thespurchase (including the bank charges in relation to the
payments to and from the escrow account pursdant/to the Escrow Agreement and this Agreement) and
registration in the Buyers' Nominated Flag State shall be for_the Buyers' account, whereas similar charges in
connection with the closing of the Sellers' register shall be for the Sellers' account.

11.  Condition on delivery

The Vessel with everything belonging to her shall be at the Sellers' risk and.expense until she is delivered to the
Buyers, but subject to the terms and conditions of this Agreement she’shall be delivered and taken over as she
was-is at the time of inspectiondelivery, fair wear and tear excepted.

However, the Vessel shall be delivered free of cargo and free of stowaways with her Class maintained with or
without condition/recommendation*, free of average damage affecting the Vessel's class, and with her
classification certificates and national certificates, as well as all other certificates the Vessel had-has at the time
of inspeetiondelivery, valid and unextended without condition/recommendation* by the Classification Society
or the relevant authorities at the time of delivery.

The Vessel shall be delivered on an "as is where is" basis (i.e., as she is and where she is at the time that the
Buyers take delivery). Buyers shall not disagree with the bidding result as specified in the Auction Confirmation
or the condition on delivery in accordance with this Clasue 11 or to reject delivery in accordance with Clause 5
based on the condition/recommendation on the Vessel at the time of delivery in accordance with Clause 5 (if

any).

Ehletecond-rrorerada - s-in—the—supee e fsrese s ehichare—qesaniad b iheCloscifiention Codf

12. Name/markings
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13.

14.

15.

16.

(a)*

Upon delivery the Buyers undertake to change the name of the Vessel and alter funnel markings.
Buyers' default

Should the Deposit not be lodged in accordance with Clause 2 (Deposit), the Sellers have the right to cancel this
Agreement, and they shall be entitled to claim compensation for their losses and for all expenses incurred
together with interest.

Should the Purchase Price not be paid in accordance with Clause 3 (Payment), the Sellers have the right to
cancel this Agreement, in which case the Deposit together with interest earned, if any, shall be released to the
Sellers. If the Deposit does not cover their loss, the Sellers shall be entitled to claim further compensation for
their losses and for all expenses incurred together with interest.

Sellers' default

Should the Sellers fail to give Notice of Readiness in accordance with Clause 5(b) or fail to be ready to validly
complete a legal transfer by the Cancelling Date the Buyers shall have the option of cancelling this Agreement.
If after Notice of Readiness has been given but before the Buyers have taken delivery, the Vessel ceases to be
physically ready for delivery and is not made physically ready again by the Cancelling Date and new Notice of
Readiness given, the Buyers shall retain their option to cancel. In the event that the Buyers elect to cancel this
Agreement, the Deposit tegetherwith-interest-earned,if-any,-shall be released to them immediately.

Should the Sellers fail to give Notice of Readiness by the Cancelling Date or fail to be ready to validly complete
a legal transfer as aforesaid they shall make due compensation to the Buyers for their loss and for all expenses
together with interest if thejr failure is due to proven negligence and whether or not the Buyers cancel this
Agreement.

Buyers' representatives

After this Agreement has been signed by the Parties and the Deposit has been lodged, the Buyers have the
right to place two (2) representatives on board thé Vessel at their sole risk and expense.

These representatives are on board for the purpose(of familiarisation and in the capacity of observers only, and
they shall not interfere in any respect with the_operation of the Vessel. The Buyers and the Buyers’
representatives shall sign the Sellers' P&I Club’s standard |étteriof indemnity prior to their embarkation.

Law and Arbitration [Note: Venue of dispute resolution to bésagreed.by the Sellers and the Buyers or, in the
absence of such agreement within five (5) Banking Days after thé augtion, to be selected by the Sellers from
one of the following options.]

This Agreement shall be governed by and construed in accordance with English law. and-

Aany dispute arising out of or in connection with this Agreement shall be referred to arbitration in London in

accordance with the Arbitration Act 1996 or any statutory modification or re- enactment thereof save to the
extent necessary to give effect to the provisions of this Clause.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators Association (LMAA)
Terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its
arbitrator and send notice of such appointment in writing to the other party requiring the other party to
appoint its own arbitrator within fourteen (14) calendar days of that notice and stating that it will appoint its
arbitrator as sole arbitrator unless the other party appoints its own arbitrator and gives notice that it has done
so within the fourteen (14) days specified. If the other party does not appoint its own arbitrator and give notice
that it has done so within the fourteen (14) days specified, the party referring a dispute to arbitration may,
without the requirement of any further prior notice to the other party, appoint its arbitrator as sole arbitrator
and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both Parties as if
the sole arbitrator had been appointed by agreement.
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In cases where neither the claim nor any counterclaim exceeds the sum of US$100,000 the arbitration shall be
conducted in accordance with the LMAA Small Claims Procedure current at the time when the arbitration
proceedings are commenced.]

[Any dispute arising out of or in connection with this Agreement shall be referred to arbitration in Hong Kong in
accordance with the Singapore International Arbitration Act (Chapter 143A) or any statutory modification or re-
enactment thereof save to the extent necessary to give effect to the provisions of this clause. The seat of
arbitration shall be Singapore even where any hearing takes place in another jurisdiction.

The reference shall be to three (3) arbitrators unless the parties agree otherwise.

The arbitration shall be conducted in accordance with the Arbitration Rules of the Singapore Chamber of
Maritime Arbitration (SCMA).

In cases where neither the claim nor any counterclaim exceeds the sum of USD 300,000 (or such other sum as
the parties may agree) the arbitration shall be conducted in accordance with the SCMA Expedited Procedure.

The rules and procedures referred to above shall be those current at the time when the arbitration proceedings

are commenced.]
[Any dispute arising out of or, nection with this Agreement shall be referred to arbitration in Hong Kong in
accordance with the Arbitratio nance Cap. 609 or any statutory re-enactment or modification thereof

save to the extent necessary to giv
Kong even where any hearing takes

t to the provisions of this clause. The seat of arbitration shall be Hong
i ther jurisdiction.

*
with the Hong Kong Maritime Arbitration Group (HKMAG)
edings are commenced.

The arbitration shall be conducted in ac
Terms current at the time when the arbitrati

The reference shall be to three arbitrators. Nothing @ shall prevent the parties agreeing in writing to vary
these provisions to provide for the appointment of.asole ar?'trator and, if necessary, for the President of the

HKMAG to appoint the sole arbitrator if the parties cannot/gree on the appointment.

m of USD 100,000 (or such sum as the
the HKMAG Small Claims Procedure

In case where neither the claim nor any counterclaim excee
parties may agree) the arbitration shall be conducted in accord
current at the time when the arbitration proceedings are commenced.]

*16(a), 16(b) and 16(c) are alternatives; delete whichever is not applicable. In the absence of deletions,
alternative 16(a) shall apply.

17. Notices

All notices to be provided under this Agreement shall be in writing.
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Contact details for recipients of notices are as follows:
For the Buyers:

For the Sellers:

18.  Entire Agreement

The written terms of this Agreement comprise the entire agreement between the Buyers and the Sellers in
relation to the sale and purchase of the Vessel and supersede all previous agreements whether oral or written
between the Parties in relation thereto.

Each of the Parties acknowledges that in entering into this Agreement it has not relied on and shall have no
right or remedy in respect of any statement, representation, assurance or warranty (whether or not made

negligently) other than as is expressly set out in this Agreement.

Any terms implied into this Agreement by any applicable statute or law are hereby excluded to the extent that
such exclusion can legally be made. Nothing in this Clause shall limit or exclude any liability for fraud.

19. Confidentiality

The Agremeement is to be kept strigtly private and confidential between Buyers and Sellers and all other parties
involved. However, should the sale @r.afly other details relating to the sale become known or reported in the market,
neither the Sellers nor the Buyers shall’have the right to withdraw from the sale or fail to fulfil all their obligations
under this Agreement.

20. Miscellaneous

(a) This Agreement may be executed in any numbergf gounterparts, and this has the same effect as if the signatures
on the counterparts were on a single copy of this Agreemefit.

(b) No amendments or variations of this Agreement will be valid unless it is made in writing and signed by or on behalf
of each Party.

(c) The Buyers warrant and represent to the Sellers on each date fromt thie date of this Agreement to the date of
delivery that (i) the Buyers are not subject to or affected by any sanctionfembargoes, freezing provisions, prohibitions
or other restriction relating to trading, doing business, investment, exporting, financing or making assets available (or
other activities similar to or connected with any of the foregoing) imposed ¥/law or regulation of the United Nations,
the People's Republic of China, United States of America and European Union against any state, natural or leagl
person, body or entity and (ii) the Buyers are capable of making the payments in US Dollars as required under this

Agreement.

(d) The Sellers and the Buyers together acknowledge the following documents (the "Bidding Documents"): (i) the
Auction Regulations, (ii) the Public Auction Notice, and (iii) the Auction Confirmation. For any matters not covered in
this Agreement, the applicable terms in the Bidding Documents shall, to the extent necessary, be deemed as
incorporated in this Agreement and binding upon the Parties.

For and on behalf of the Sellers For and on behalf of the Buyers
Name: Name:
Title: Title:
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