SALEFORM 2012 BIMCO

MEMORANDUM OF AGREEMENT STANDARD FORM
Norwegian Shipbrokers’ Association’s
Memorandum of Agreement for sale and purchase of ships PART |

1 Dated:

WHEREAS

1) the Sellers (as defined hereunder)_have agreed to sell the Vessel (as definded hereunder)_via a public bidding
sale hosted by Zhejiang Shipping_ Exchange Co., Ltd. (hereinafter called "Bidding Company" ). on December 18th, 2024;

2)_the Buyers (as defined herunder)_have participated and won the Bidding Sale in accordance with the bidding
regulation and the public announcement of bidding published by the Bidding Coampny (as the same may be revised by the
Bidding Company from time to time, the "Bidding Rules");

3).in accordance with the Bidding Rules, the Buyers have lodged an amount of [*date] as deposit for bidding (the
"Bidding Deposit");

4)_in accordance with the commission agreement entered into by and between the Sellers and the Bidding
Company on [*date], the Buyers agree that the Bidding Deposit lodged by the Sellers shall be held by the Transaction
Service Agent (as defined hereunder)_indhediransaction Service Account (as defined hereunder).and shall be remitted to the
Sellers' Account as the Deposit in accofdanée with Clause 2 herof; and

5).in accordance with the Bidding Rules published by the Bidding Company and accepted by the Buyers, the
Buyers agree that the Bidding Deposit shall be held bysthe Transaction Service Agent in the Transaction Service Account
shall be remitted to the Sellers' Account in accordafice with Clause 2 hereof.

2 HUASHUN SHIPPING(LIBERIA)INC. (Name of sellers), hereinafter called the “Sellers”, have agreed to sell, and
3 (Name of buyers), hereinafter called the “Buyers’,*have agreed to buy:

4 Name of vessel: HUA SHUN

5 IMO Number: 8407577

6 Classification Society: DNV

7 Class Notation: +1A1 supply vessel Tug EO SF

8 Year of Build: 1985 Builder/Yard: Serkoder Mek, Verstad A/S

9 Flag: LIBERIA Place of Registration: MONROVIA GT/NT: 1558 / 467

10 hereinafter called the “Vessel”, on the following terms and conditions:

11 Definitions

"Bidding Company" shall have the meaning given to such term in paragraph (1)_of recital.

"Bidding Deposit" shall have the meaning given to such term in paragraph (3)_of recital.

"Bidding Rules" shall have the meaning given to such term in paragraph (2)_of recital.

"Bidding Sale" shall have the meaning given to such term in paragraph (1)_of recital.

"Balance Amount" means the aggregate amount of (i) Remaining of the Purchase Price to be paid 3 banking days
before delivery and (ii)_all other sums (including and amount covering the payment for ROB in accordance with Clause 7).
payable on delivery by the Buyers to the Sellers under this Agreement.
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“Banking Days" are days_(other than Saturdays and Sundays) on which banks are open for general business beth
in the country of the currency stipulated for

the Purchase Price in Clause 1 (Purchase Price) and in the place of closing stipulated in Clause 8

(Documentation) and Beijing,HongKong,Macau (add additional jurisdictions as appropriate).

“Buyers’ Nominated Flag State” means (state flag state).
“Class" means the class notation referred to above.

“Classification Society" means the Society referred to above.

"Deposit" shall have the meaning given in Clause 2 (Deposit)

"Transaction Service Account" means the bank account designated by the Transaction Service Agent in
accordance with the Transaction Service Agreement for the purpose of collecting_and holding_the purchase
amount under this Agreement.

"Transaction Service Agent" means the Bidding_ Company.

"Transaction Service Agreement" means the transaction service agreement(s)_entered into by and between the
Sellers, the Buyers and the Transaction Service Agent in respect of the purchase amount under this Agreement.
"Transaction Service Fund" shall have the meaning given to such term in Clause 3(Payment)

“In writing" or "written" means a letter handed over from the Sellers to the Buyers or vice versa, a
registered letter, e-mail or telefax.

“Parties” means the Sellers and the.Buyers.
“Purchase Price” means the price for the Vessel as stated in Clause 1 (Purchase Price).
“Sellers’ Account” means (state details ofdank account) at the Sellers’ Bank.

“Sellers’ Bank” means (state name of bank, branch and details) or, if left blank, the bank
notified by the Sellers to the Buyers for receipt of#hebatanee-efthe Purchase Price.

Purchase Price
The Purchase Price is USD (state currency and amount both in‘'werds-and figures).
Deposit

As security for the correct fulfilment of this Agreement the bidding deposit lodged by the Buyers into the
Transaction Service Account on[*Date], in an amount of USD 40,000 (United States Dollars Only)(the "Bidding
Deposit"),_shall be automatically converted into purchase deposit (the "Deposit")_in the Transaction Service

AccountBuyersshatHedge-a-depesitof
%L perecentor- et slanlc 0% enpercant et the Purehase Price (the

“Deposit”) in an interest freeinterest-bearing account for the Parties with the Transaction Service AgentBepesit
Helder within three (3)
Banking Days after the date that:

(i) this Agreement has been signed by the Parties and exchanged in original or by
e-mail or telefax; and

(ii) the Transaction Service AgentBepesitHelder has confirmed in writing to the Parties that the_Transaction
Service account has been

opened.

tnterestifany-shalt-becredited-to-the Buyers—Any-feecharged-for Hholding and releasing the
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Deposit_shall be done by the Transaction Service Agent for free shaltbe-berre-eguaty-by-theParties. The Parties
shall provide to the Transaction Service AgentBepesitHelder

all necessary documentation to open and maintain the account without delay.

Payment

The Buyers shall, no later than three (3)_Banking_Days prior to the Expected Delivery Date, lodge an amount
sufficient to cover the Balance Amount (together with the Deposit, the "Transaction Amount") The Transaction
Service Amount shall be held by the Transaction Service Agent in the Transaction Service Account and released in
accordance with the terms and conditions of the Transaction Service Agreement. The Transaction Service Amount
shall be remitted from of bank charges, withholdings, or any other deductions whatsoever.

On delivery of the Vessel, but not later than three (3) Banking Days after the date that Notice of

Readiness has been given in accordance with Clause 5 (Time and place of delivery and

notices)_,_the Buyers shall give unconditional and irrevocable intruction to the Transaction Service Agent to
release the Purchase Amount to the Sellers.:

Any fee charged for holding_and releasing_the Transaction Amount shall be borne by the Buyers in accordance
with the Transaction Service Agreement.

Inspection

(a)* The Buyers have inspected/and accepted the Vessel's classification records. [option 1: The Buyers

have also inspected the Vessel at/in HUI ZHOU (state place) on December 11th, 2024 (state date)] [option 2: The

Buyers have waived the right to inspéctédthé Vessel ]Jand have

accepted to take the Vessel basis on "asdspwhere is" at the time of delivery. the-VesseHelowing-this-inspection
I . . | definite stbi |

i i -The Sale is outright and definite, subject only to the terms and

conditions of this Agreement.

(b)*
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Time and place of delivery and notices

(a) The Vessel shall be delivered by the Sellers and accepted by the Buyers on an "as is where is" as at the time of
delivery basis and_shall be taken over safely afloat at a safe and accessible berth or
anchorage at/in HONG KONG (state place/range) in the Sellers' option.

Notice of Readiness shall not be tendered before: December 30th, 2024 (date)
The Last Delivery€aneeling Date (see Clauses 5(c), 6 (a)(i), 6 (a) (iii) and 14): January 15th, 2025

(b) The Sellers shall keep the Buyers well informed of the Vessel's itinerary and shall

provide the Buyers with twenrty+{20}; ten (10), five (5) and three (3) days’ approximate notice and one (1)_day's
definite notice of the date _on which the

Sellers intend to tender Notice of Readiness and of the intended place of delivery.

When the Vessel is at the place of delivery and physically ready for delivery in accordance with
this Agreement, the Sellers shall give the Buyers a written Notice of Readiness for delivery.

(c) If the Sellers anticipate that, notwithstanding the exercise of due diligence by them, the

Vessel will not be ready for delivery by the Last Delivery€aneeHing-Date due to reasonable causes they may notify
the Buyers in writing

stating the date when they anticipate that the Vessel will be ready for delivery and proposing a

new Last Delivery€aneeting Date. Upon receipt of such notification the Buyers shall have the option of
either cancelling this Agreement in accordance with Clause 14 (Sellers’ Default) within three (3)

Banking Days of receipt of the/notice or of accepting the new date as the new Last Delivery€anreeHing Date.
If the Buyers have not declaredstheir option within three (3) Banking Days of receipt of the

Sellers' notification or if the Buyersaccept the new date, the date proposed in the Sellers'

notification shall be deemed to befthe hew Last DeliveryE€aneeling Date and shall be substituted for the
Last Delivery€aneeHing Date stipulatéd.inline 79.

If this Agreement is maintained with the'new Lést Delivery€aneeHhing Date all other terms and conditions
hereof including those contained in Clauses5(b) and 5(d) shall remain unaltered and in full
force and effect.

(d) Cancellation, failure to cancel or acceptance of.the news€ancelling Date shall be entirely
without prejudice to any claim for damages the Buyers may have under Clause 14 (Sellers’
Default) for the Vessel not being ready by the original Last'DelivéryEaneelting Date.

(e) Should the Vessel become an actual, constructive or compromised‘total loss before delivery
the Deposit together with interest earned, if any, shall be releaséd‘immediately to the Buyers
whereafter this Agreement shall be null and void.

Divers Inspection / Drydocking

(a)*
(i) The Buyers shall have waived the right tothe-eptienattheirecostand-expensete-arrange for an underwater
inspection by-a-diverapproved-by-the-Classifieation-Seciety-prior to the delivery of the

Vessel,_the Sellers provide the Buyers with an undertaklng confirming the Vessel has not touched the bottom
since last drv docking- i i
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201 7. Spares, bunkers and other items

202 The Sellers shall deliver the Vessel to the Buyers with everything’belenging to her on board

203 and-en—shere_except the spare parts list in the bidding_announcement. All spare parts and spare equipment
including spare tail-end shaft(s) and/or

204 spare propeller(s)/propeller blade(s), if any, belonging to the Vessel at the time of delivery-inspeetion

205 used or unused, whetherenbeard-ernet shall become the Buyers' property, but spares on

206 order are excluded. Forwarding charges, if any, shall be for the Buyers' account. The Sellers

207 are not required to replace spare parts including spare tail-end shaft(s) and spare

208 propeller(s)/propeller blade(s) which are taken out of spare and used as replacement prior to

209 delivery, but the replaced items shall be the property of the Buyers. Unused stores and

210 provisions shall be included in the sale and be taken over by the Buyers without extra payment.

211 Library and forms exclusively for use in the Sellers' vessel(s) and captain's, officers’ and crew's

212 personal belongings including the slop chest are excluded from the sale without compensation,

213 as well as the following additional items: TBN (include list)

214 Items on board which are on hire or owned by third parties, listed as follows, are excluded from

215 the sale without compensation: TBN (include list)

216 Items on board at the time of inspection which are on hire or owned by third parties, not listed

217 above, shall be replaced or procured by the Sellers prior to delivery at their cost and expense.

218 The Buyers shall take over remaining bunkers-anddunrusee-Hubricatingand-hydrauticeilsand
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greasesinsteragetanksandunepened-druras and pay-elther

(a) *the actual net price_for last refueling (excluding barging expenses) as evidenced by invoices or vouchers; or_if
such invoices or vouchers not available, the Platts Singapore price on the 3rd Banking Days prior to the date of
delivery to be applied.

The Buyers shall take over unused lubricating_and hydraulic oils and greases in tanks and unopened drums and
pay-

the Last actual net price (excluding barging_expenses)_as evidenced by invoices or vouchers;_or if such invoices or
vouchers not available, the marketing_price published by the makers on the three(3)_Banking Days prior to the

delivery date shall be applied.

Payment under this Clause shall be made at the same time and place and in the same

currency as the Purchase Price.

The quantities of remaining bunkers and unused lubricating and hydraulic oils and greases remaining_on board at
the time of delivery shall be measured and established by a joint sounding by the Sellers and the Buyers on board
on the delivery date.

"inspection" in this Clause 7, shall mean the Buyers' inspection according to Clause 4(a) or 4(b)
(Inspection), if applicable. If the Vessel is taken over without inspection, the date of this
Agreement shall be the relevant date.

*(a) and (b) are alternatives, delete’'whichever is not applicable. In the absence of deletions
alternative (a) shall apply.

Documentation

The place of closing: virtual closing meeting’orfat Zhoushan, Ningbo or other place to be mutually agreed by
the Parties.

(a) In exchange for payment of the Purchase Price thefSellers shall provide the Buyers with the
following delivery documents_(to be mutually agreed andéigned by Addendum No. 1 to this Agreement):
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276 (b) At the time of delivery the Buyers shall provide the Sellers with_(to be mutually agreed and signed by
Addendum No. 1 to this Agreement):

282 (c) If any of the documents listed in Sub-clauses (a) and (b) aboveare not in the English
283 language they shall be accompanied by an English translation by an authorised translator or
284 certified by a lawyer qualified to practice in the country of the translated language.

285 (d) The Parties shall to the extent possible exchange copies, drafts or samples of the

286 documents listed in Sub-clause (a) and Sub-clause (b) above for review and comment by the

287 other party not later than ten (10) {state-rumberof-dayserifHeftblanknine{9}-days prior to the
288 Vessel’s intended date of readiness for delivery as notified by the Sellers pursuant to

289 Clause 5(b) of this Agreement.

290 (e) Concurrent with the exchange of documents in Sub-clause (a) and Sub-clause (b) above,
291 the Sellers shall also hand to the Buyers the classification certificate(s) as well as all plans,
292 drawings and manuals, (excluding ISM/ISPS manuals), which are on board the Vessel. Other
293 certificates which are on board the Vessel shall also be handed over to the Buyers unless

294 the Sellers are required to retain same, in which case the Buyers have the right to take copies.

295 (f) Other technical documentation which may be in the Sellers' possession shall promptly after
296 delivery be forwarded to the Buyers at Buyers'their expense, if they so request. The Sellers may keep
297 the Vessel's log books but the Buyers have the right to take copies of same.

298 (g) The Parties shall sign and deliver to each other a Protocol of Delivery and Acceptance
299 confirming the date and time of delivery of the Vessel from the Sellers to the Buyers.
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300 9. Encumbrances

301 The Sellers warrant that the Vessel, at the time of delivery, is free from all charters,

302 encumbrances, mortgages and maritime liens or any other debts whatsoever, and is not subject
303 to Port State or other administrative detentions. The Sellers hereby undertake to indemnify the
304 Buyers against all consequences of claims made against the Vessel which have been incurred
305 prior to the time of delivery.

306 10. Taxes, fees and expenses

307 Any taxes, fees and expenses in connection with(1) the purchase and registration in the Buyers'

308 Nominated Flag State;_and (2)_any bunkers, lubricating_oils and greases taken over by the Buyers in accordance
with Clause 7 shall be for the Buyers' account, whereas similar charges in connection

309 with the closing of the Sellers' register shall be for the Sellers' account.

310 11. Condition on delivery

311 The Vessel with everything belonging to her shall be at the Sellers' risk and expense until she is

312 delivered to the Buyers, but subject to the terms and conditions of this Agreement she shall be

313 delivered by the Sellers and taken over_by the Buyers " as she_is, where she is"-was at the time of _delivery
. onfai | .

314 However, the Vessel shall be delivered free of cargo and free of stowaways with her Class

315 maintained without condition/recommendation*, free of average damage affecting the Vessel's

316 class, and with her classification certificates and national certificates, as well as all other

317 certificates the Vessel had atthe'time of deliveryinspeetien, valid and unextended without

318 condition/recommendation* by'thesClassification Society or the relevant authorities at the time

319 of delivery.

The title of the Vessel shall be transférred”when the Protocol of Delivery and Acceptance is signed, dated and
timed by the Sellers and the Buyers.

320 "inspection" in this Clause 11, shall mean the Buyers'.inspection according to Clause 4(a) or

321 4(b) (Inspections), if applicable. If the Vessel is takén over without inspection, the date of this
322 Agreement shall be the relevant date.

323 *Notes and memoranda, if any, in the surveyor's report which are accepted by the Classification
324 Society without condition/recommendation are not to be takén into account.

325 12. Name/markings

326 Upon delivery the Buyers undertake to change the name of the Vesselland alter funnel
327 markings.

328 13. Buyers' default

329 Should the Deposit not be paid or lodged_fully by the Buyers in accordance with Clause 2 (Deposit), the Sellers
have the

330 right to cancel this Agreement, and they shall be entitled to_confiscate all the bidding deposit paid by Buyers but
without prejudice to the Sellers' right to claim compensation for their losses

331 and for all expenses incurred together with interest.

332 Should the Balance Amount Purehase-Priee not be paid in accordance with Clause 3 (Payment), the Sellers

333 have the right to cancel this Agreement, in which case the Deposit tegetherwith-interest

334 - earnedHfany-shall be released to the Sellers. If the Deposit does not cover their loss, the

335 Sellers shall be entitled to claim further compensation for their losses and for all expenses

336 incurred together with interest.

No later than Three (3)_banking days after breaching this Agreement as may be amended and/or supplemented
from time to time (such as fail to pay the Deposit and the Balance Amount in full and on time), the Bidding
Company shall have the right to re-organize the bidding activity for the Vessel against the sole instructions of the
Sellers.
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15.

16.

Sellers' default

If the Sellers anticipate that, notwithstanding the exerciase of due diligence by them,Shewld the Sellers fail to give
Notice of Readiness in accordance with Clause 5(b) or fail to be

ready to validly complete a legal transfer by the Last Delivery€anreeHing Date_(unless such failure is caused by the
Buyers'default), the Buyers shall have the

option of cancelling this Agreement. If after Notice of Readiness has been given but before

the Buyers have taken delivery_of the Vessel under this Agreement, the Vessel ceases to be physically ready for
delivery and is not

made physically ready again by the Last Delivery€areeHing Date and new Notice of Readiness given, the

Buyers shall retain their option to cancel. In the event that the Buyers elect to cancel this

Agreement, the Deposit together with interest earned, if any, shall be released to them

immediately.

Should the Sellers fail to give Notice of Readiness by the _Last Delivery€aneeHing Date or fail to be ready to
validly complete a legal transfer_in accordance with Clauses 5 and 8 as aforesaid (unless such failure is caused by
the Buyers' default), they shall make due compensation_as mentioned above to the Buyers

for-theirtoss—and—for—alt-expenses—together—with—interest if their failure is due to proven

negligence and whether or not the Buyers cancel this Agreement.

Buyers' representatives

After this Agreement has been signed by the Parties and the Bepesitpurchase amount has been_fully lodged, the
Buyers have the right to place upto two (2) representatives on board two (2)_days prior to the delivery of the
Vessel at their sole risk and

expense.

These representatives are on board forthe purpose of familiarisation and in the capacity of
observers only, and they shall not interferesdin any respect with the operation of the Vessel. The
Buyers and the Buyers’ representatives shall sign the Sellers' P&I Club’s standard letter of
indemnity prior to their embarkation.

Law and Arbitration

(a) *This Agreement shall be governed by and construed ift accerdance with English law and

any dispute arising out of or in connection with this Agreement shall be referred to arbitration in
London in accordance with the Arbitration Act 1996 or any statutory modification or re-
enactment thereof save to the extent necessary to give effect tothé provisions of this Clause.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (LMAA) Terms current at the time when the arbitration pfoceedings are
commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall
appoint its arbitrator and send notice of such appointment in writing to the other party requiring
the other party to appoint its own arbitrator within fourteen (14) calendar days of that notice and
stating that it will appoint its arbitrator as sole arbitrator unless the other party appoints its own
arbitrator and gives notice that it has done so within the fourteen (14) days specified. If the

other party does not appoint its own arbitrator and give notice that it has done so within the
fourteen (14) days specified, the party referring a dispute to arbitration may, without the
requirement of any further prior notice to the other party, appoint its arbitrator as sole arbitrator
and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on
both Parties as if the sole arbitrator had been appointed by agreement.

In cases where neither the claim nor any counterclaim exceeds the sum of US$100,000 the
arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at
the time when the arbitration proceedings are commenced.
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393 *16(a), 16(b) and 16(c) are alternatives; delete whichever is not applicable. In the absence of
394 deletions, alternative 16(a) shall apply.

395 17. Notices

396 All notices to be provided under this Agreement shall be in writing.
397 Contact details for recipients of notices are as follows:

398 For the Buyers:

399 For the Sellers:

400 18. Entire Agreement

401 The written terms of this Agreement compriSe the entire agreement between the Buyers and
402 the Sellers in relation to the sale and puréhase of the Vessel and supersede all previous

403 agreements whether oral or written between'thé-Rarties in relation thereto.

404 Each of the Parties acknowledges that in entering into this Agreement it has not relied on and
405 shall have no right or remedy in respect of any statement, representation, assurance or

406 warranty (whether or not made negligently) other than as'is expressly set out in this Agreement.
407 Any terms implied into this Agreement by any applicable statute or law are hereby excluded to
408 the extent that such exclusion can legally be made. Nothing in‘this Glause shall limit or exclude
409 any liability for fraud.

19. Confidentiality

This Agreement shall be treated as strictly private and confidential, unless its existence or any of its terms is required
to be disclosed by law or by the rules of any listing authority or stock exchange on which one party's share or those of
any of a party's shareholder are listed or traded or reported to any regulator or regulated exchange and provided that
the Parties shall be at liberty to disclose to their legal advisors, the Auction Company and financial institutions.

20. Amendments and waivers

No amendment or variation of this Agreement will be valid unless it is made in writing and signed by or on behalf of
each party. No failure or delay on the part of any party in excercising any right, power or privilege under this
Agreement shall operate as a waiver thereof, nor shall any single or partial exercise of any right, power or privilege
thereunder preclude any other or further exercises thereof or the exercise of any other right, power or privilege under
this Aggrement.

21. Severability

If any provision of this Agreement is held t be illegal or invalid, such illegality or invalidity will not affect the other
provisions of this Agreement which will remain in full force and effect.

22. Successors and assigns
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} This Agreement shall binding_ upon and insure to the benefit of and be enforceable by the respective successors and
permitted assignees or transferees of the parties thereto. Notary may assign or transfer any of its rights, obligations or
interests hereunder without the prior written consent of the other party.

23. Conterparts

) This Agreement may be executed in any number of counterparts, and this has the same effect as if the signatures on
the counterparts were on a single copy of this Agreement.

For and on behalf of the Sellers For and on behalf of the Buyers
Name: Name:
Title: Title:

Q
e
<
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