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SALEFORM 2012

Revised 1966. 1983 and 1986/87, 1993 nd

Dated: Contract No.:
, with registered address at_______, hereinafter called the “Sellers”, have agreed to sell, and
— oiEMsbs , UTHRZIAEATEZFAEHE:
and . as the Export Agent only (hereinafter called the "Export Agent"), having the registered
address , shall handle the export related formality for the Vessel ;

, ERH ORI (CUFERReH OARE™ , Eibk. , HEMpE s OMXKFE
» with registered address at
» TR » UFHRZA “X75” , CERAEEE.
Name of vessel #i44: GUO HONG 17/ EZE17
#MOShip Identification-Numberfiii 1155 : CN20102711629

Classification Society/Classfigfi#t: CCS (D)
Class Notation AZ&&F5: *CSA Qil Tanker, Double Hull;F.P.<60°C; R1(D); Ice Class B

Builder/Yard 3&/5/: Zhejiang Hongsheng Shipbuilding Co.,Ltd.,China
W LR B A PR A T

Flag MEE: China HEH Place of Registration &ig#: SHANGHAI  GT/NT A Mi/74hfi: 7023/3932
g

Hereinafter called the “Vessel”, on the following terms and conditions PA T f#R“MAE", X7 L1E T 5% 3K:

(Name of buyers), hereinafter called the “Buyers”, have agreed to buy:

Year of Build B4 2011

Definitions & X

"Auction Confirmation” means the confirmation to be entered into between the Bidding Company and the
Buyers which contains the bidding result and the specific bidding details.

“SEHRAFINT REHZ AR 53X AT MEAT, HhEERhe RN RN,
“Auction Regulation” means all the details published by the Bidding Company on its website below, including
but not limited to “Announcement”, “Bidding Rules”, “Special Provisions”, “Supplement”, etc.

“TEHAN RIBHZ AR ERME EARRFTGHT, SFEERRTAE”. “THAN”. “RIME”. HREHF.
“Bidding Company” means Zhejiang Shipping Exchange Co., Ltd. and Zhoushan Yi Ge Ship Auction Co., Ltd.,
with address at No. 555 Wengshan Road, Lincheng Street, Dinghai District, Zhoushan City, Zhejiang Province,
the People’s Republic of China.

“HISEA B R IHTILHAEMIAIE L 5 B0 A FRA B A AL BATEAAHASEE IR A T, HMHhE AT A /1L T B X I3l T
EHILEE5555 .

"Banking days" are days on which banks are open both in the country of the currency stipulated for
the Purchase Price in Clause 1 (Purchase Price) and in the place of closing stipulated in Clause 8

(Documentation) and People’s Republic of China incl Hong Kong and Macau,

“BATTAEH": RIEASFE1F T HefERNRTAEERNRITEETE (BFEEFHE. D M 8%k (X
MO 295 KIMSARSCAF A BRI 4RAT TAE H o

“Buyers’ Nominated Flag State” means (state flag state). LJ51a ENIER :

“Class” means the class notation referred to above. “f3%%”: 248 FRBRMBAZEE .
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“Classification Society” means the Society referred to above. “ffiZ&#t”: 38 BRI R KR .

“Deposit” shall have the meaning given in Clause 2 (Deposit) “5E4&”: EE&RE2& K NERES.
“Pepesit-Holder“Transaction Service Agent” means Zhejiang Shipping Exchange Co., Ltd . {state-name-and-
focation-of Depeosit-Holdery-or-ifHeft-blankthe

Sellers™Bank; which shall hold and release the Deposit-in-accordance-with-this- Agreement the balance of the Purchase
Price and all other sums payable upon the delivery paid by the Buyers in accordance with this Agreement and the
Transaction Service Agreement.

"Transaction Service Account” means the interest-free bank account notified by the Transaction Service
Agent.

"Transaction Service Agreement” means the agreement which shall be signed by the Transaction Service
Agent, the Sellers and the Buyers for holding and releasing the Deposit, the balance of the Purchase Price
and all other sums payable upon the delivery, which shall be signed, under terms to be mutually agreed at
the same time with this Agreement.

“R 5 R RE R HR WL 5 B A FRAF, LEWTRES SRS RS WBGERTEMERE S, #
ARTERAR A K S Besf S 77 B STAT R BT FABaR IR 32 52 AR 55 WK

“R G R RAE By R RE R E T BIK
“R GRS R KETT 5 5 RS REIERI B, R TRHENRBOE SRR SR HIT NS HFTA At
HH. RHBREFEBUSLEAR LS FRNEEE

"In writing" or "written" means a letter handed over from the Sellers to the Buyers or vice versa, a

registered letter, email or telefax.

“HE”: BRIBTEWAFHLERHER. £S5, A, EERREMIRPEERFT R (—BNmmE .
“Parties” means the Sellers and the Buyers. “X{%”: £#EH5 5L .

“Purchase Price” means the price for the Vessel as stated in Clause 1 (Purchase Price)
“WEFEOTAR” . RARE RS KT R

“Sellers’ Account” means the USD account appointed by the Export Agent as the following (state details of bank account) at
the Sellers’ Bank.

“SETFRIMKT: BRI i AARERERRTTK S .
Beneficiary’s Name:
Beneficiary’s Address:

Account No.:
Beneficiary’s Bank:

Beneficiary’s Bank Address:
Swift Code:

“Sellers’ Bank” means (state details of bank, branch and details) or, if left blank, the bank
notified by the Sellers to the Buyers for receipt of the balance of the Purchase Price.
“STTHARAT . RIS ERL T B AR RS RAT .

1. Purchase Pricel i i

The Purchase price is ( only) (state currency and amount both in words and figures) .

AR A (X5 ) .
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Deposit 5E4&

Following a successful bidding, the Buyers have sent a duly signed Auction Confirmation to the
Bidding Company on the same day (the “Bidding Day”) via email address or facsimile. The Buyers
have signed four(4) originals Auction Confirmation with the Bidding Company within two (2) Banking
Days of the Bidding Day, and sign this Agreement and Transaction Service Agreement with the Sellers
within five (5) Banking Days after bidding.

TMBINE, KI5 NAETEH S HE N T ARt i B R RS AR RIS~ IEREE N GEHBZHNE) - X
FMERHBIER (20 MUTTEANEHRAREEMY (RRBHFAE) M, FERHEL (5 MR
17 THE B W 5378 F A R 5 RS L.

As security for the correct fulfilment of this Agreement, the bidding deposit lodged by the Buyers into
the Transaction Service Account on , 2025, in an amount of USD400,000.00 (United States Dollars
Four hundred Thousand only) (the “Bidding Deposit "), shall be automatically converted into purchase
deposit (the “Deposit”) after signing this Agreement.

ABREB W IEF DT, KI7T2025F A HIEZZZRFKEFICA405% T GEuaR i nR) SifRiEs (‘%
HRIEE") , EXELASFEESEAMRES (“B€”)

(i) this Agreement and the Transaction Service Agreement have has been signed by the Parties and
exchanged in original or by e-mail or

telefax; andSESEXU 78 it A% BCER ALK 77 KA A LS5 7 B 32 5 AR %5 WL

Payment {55k

The balance of the Purchase Price, together with any sum for the remaining bunkers and lubricating
oils as specified in Clause 7, and all other sums payable on delivery by the Buyers to the Sellers under
this Agreement shall be remitted to the Transaction Service Account by telegraphic transfer in
accordance with this Agreement and the Transaction Service Agreement (or as shall be otherwise
agreed between the Sellers and the Buyers), at least two (2) Banking Days prior to the expected date of
delivery notified by the Sellers to the Buyers in accordance with Clause 5(b) (Time and place of delivery
and notices).

L7 A LA RN B R F WA (BT 5EXTTRITAR) , FELITRIERSbF CLEN A, # @
5D BASETT KB HIRTR (2) MRAT TAE FRRIAR MK 744 e PRAR S b E, DIAHAR
AP K5 RESATEE L5 1 3 P BIC 232 S RS K
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Unless otherwise agreed in writing by the Sellers and the Buyers, the true copy of Protocol of
Delivery and Acceptance duly executed By Sellers’ and Buyers’ authorized representatives shall
be provided by the Sellers or the Buyers and the true copy of Deletion Certificate shall be
provided by the Sellers and presented to the Transaction Service Agent and then the Transaction
Service Agent shall release the Deposit, the balance of the Purchase Price, together with any sum
for the remaining bunkers and lubricating oils as specified in Clause 7 and all other sums payable
within three (3) Banking Days free of bank charges and any fees payable to the Bidding Company
to the Sellers’ Account.

SE75 BRK T PR ik 27 A K7 IRAURR IERSEZ M B\ B R SERIA, 207 R ENEHBILIEH B E
SR A FR HIAT A3 5 R 5 REL, B 5 R 35 REBAE e B KSR U7 AR AL RIS B i S BN 5 e 2T 3
FEEHEICERFB A= (3) MUT TR NRZTHIKBBE €. RARWMHIEK. H7XFM
SE PRI K CA B B BLAB LA R, BRSO HAT RIS A ARMEM R, XLX7 A7 s
FEIE LR

Inspection it

(a) *The Buyers have inspected and accepted the Vessel's classification records. The Buyers

have also inspected the Vessel at/in

of inspection) and have

accepted the Vessel following this inspection and the sale is outright and definite, subject only
to the terms and conditions of this Agreement.

state place) on (state date)_(or: The Buyers have waived the right

_—

X7 BRI EZMAXMIHLR (B XTBEFRM) FRAERKZ FER T 2M, BARRELZRRIUR
EAERMFRIAEE, HREFAMAHEEE SR
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alternative-4(a}-shall-apply-
Time and place of delivery and notices ZZFH[A]. b SF1E 4

(a) The Vessel shall be delivered and taken over by the Buyers on basis safely afloat at a safe and accessible
berth or
Anchorage in China (state place/range) in the Sellers’ option.

MRS BETERE WA RETETHRMMERE R (HRTER .
Notice of Readiness shall not be tendered before: March 15th, 2025 {date}
Cancelling Date (see Clauses 5(c), 6(a)(iii) and 14: March 30th, 2025

AR IAl: 2025.3.15-2025.3.30

(b) The Sellers shall keep the Buyers well informed of the Vessel's itinerary and shall

provide the Buyers with-thirty{30}, twenty (20) ten (10), five (5) and three (3) days’ approximate and one (1) day
definite notice of the date the

Sellers intend to tender Notice of Readiness and of the intended place of delivery.

277 BB A KT A AN BIAS, FEHEETERZ20R. 10K, 5K, 3R LRI MEMF, FHBRHIHI R
Fh

When the Vessel is at the place of delivery and physically ready for delivery in accordance with

this Agreement, the Sellers shall give the Buyers a written Notice of Readiness for delivery and the Buyers
shall take delivery of the Vessel within three (3) Banking Days of the date of such Notice of Readiness
for delivery at which time Sellers will deliver to Buyers (in the manner provided in clause 8 all Sellers’
delivery documents enabling Buyers to register the Vessel in their ownership.

SMRIRIA AR, FRARIEAS R TSR S APRA, SEI7 A SE 5 P T S M A e 4 B AN T3 K07
FEZAT MHE AR B AR 2 AR K =(3)MRAT H WM, Ja i SR IR S8 8 A e 977 1) SE 05 A BT s
T, B TTREB R AR B LA TR

(c) If the Sellers anticipate that, notwithstanding the exercise of due diligence by them, the
Vessel will not be ready for delivery by the Cancelling Date they may notify the Buyers in writing
stating the date when they anticipate that the Vessel will be ready for delivery and proposing a
new Cancelling Date. Upon receipt of such notification the Buyers shall have the option of
either cancelling this Agreement in accordance with Clause 14 (Sellers’ Default) within three (3)
Banking Days of receipt of the notice or of accepting the new date as the new Cancelling Date.
If the Buyers have not declared their option within three (3) Banking Days of receipt of the
Sellers’ notification or if the Buyers accept the new date, the date proposed in the Sellers'
notification shall be deemed to be the new Cancelling Date and shall be substituted for the

Cancelling Date stipulated in line 79.

WRETT R, RELITRIRT, SMARTIRICEENE ML B 2 BT EE3e M, 275 il AR @K T
A H AR B RIFL H . — BT WBISER, KAPUEERIER 145K GErEd) EREIZEN
JBRIBNMRT TR A NRER AR, BESFEIFNBLH . RL LB 7B A E3MRT TR A WA
R, BRE KR T H F, WIsET @ b prig i FS AU ES R B, SN BRETITHARNBLH .

If this Agreement is maintained with the new Cancelling Date all other terms and conditions

hereof including those contained in Clauses 5 (b) and 5 (d) shall remain unaltered and in full

force and effect.

WRAETHRA BB T, AERKRRREIFE, SRNHTE %K ERESD). 5d)HR/FAE, FAARE
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(e) Should the Vessel become an actual, constructive or compromised total loss before delivery

the Deposit togetherwith-interest-earned-if-any; shall be released immediately to the Buyers

whereafter this Agreement shall be null and void.

WREZMATZMAE B, SRRl ett, €E&RFARE-GRE-ROLEEXT, AaFELE
o

Divers Inspection / Drydocking /K TR L / #54

(@)

The Buyers shall waive the UWI (underwater inspection) before delivery. The Sellers will issue a
confirmation letter confirming to the best of their knowledge the Vessel has not grounded or
touched her bottom since last dry docking.

AEARSZ BRI KT TR TR, S207 1 K7t BORAEAR R -
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(iii)

(b)
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201 7. Spares, bunkers and other items &£-/#ih%

202 The Sellers shall deliver the Vessel to the Buyers with everything belonging to her on board

203 and-on-shore. All spare parts and spare equipment including spare tail-end shaft(s) and/or
204 spare propeller(s)/propeller blade(s), if any, belonging to the Vessel at the time of inspection

205 used or unused, whether-on board ernet-shall become the Buyers' property, but spares on

206 order are to be excluded. Forwarding charges, if any, shall be for the Buyers' account. The Sellers
207 are not required to replace spare parts including spare tail-end shaft(s) and spare

208 propeller(s)/propeller blade(s) which are taken out of spare and used as replacement prior to

209 delivery, but the replaced items shall be the property of the Buyers. Unused stores and
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provisions shall be included in the sale and be taken over by the Buyers without extra payment.

SET7 RRRZMAR DA R — VIR T MR M LR I B RES 3KT07 . BT & M& s, BREERMAEE
SRFERMRER M, CRBARANS, BREMSBAEML, #MIRLITHM™. EAEFITETRES. nFiE
RRH, MESET . 2B AT ST &0, AT AR (R 80 ) R A & IR ek iR e
R, BB T MR . BB, WRTLIM, NEEEZXSN, XTAE
ARSI . M ERERR Ak, MEFJERHN, EHATIANFIMNIRH.

Library and forms exclusively for use in the Sellers' vessel(s) and captain’s, officers’ and crew’s
personal belongings including the slop chest are excluded from the sale without compensation,

as well as the following additional items: Nill . (include list)- Sellers shall have the right to retain original deck
and engine log books and Buyers shall have to the right to make copies of same.

T RARE R B H BRSO AR SAHC . RSN R E M RN R G AN B R, BACREEM
e, (BGE) ARMMESET;, FREE THRERMRE: £  ZHABRMAIEAHSWKE, EHAER
HEMXH S,

Items on board which are on hire or owned by third parties, listed as follows, are excluded from
the sale without compensation: Nill

M B RN ERAERRELEEA, REAHRNT:

Items on board at the time of inspection which are on hire or owned by third parties, not listed

above, shall be replaced or procured by the Sellers prior to delivery at their cost and expense.

Ko FERT A R I ERE BB B =07 KM, FERRARACHRAUSE 77 38 RHERIEAR R o

The Buyers shall take over remaining bunkers and unused lubricating oils and hydraulic oils and

greases in storage tanks and unopened drums and pay either:

a

(@) *the actual net price (excluding taxes and barging expenses) as evidenced by invoices or vouchers; or if the
invoices or vouchers of remaining fuel oils are not available from the Sellers, price of published by
Shanghai CHIMBUSCO (Shanghai Port) on the Three (3) business days prior to the date of delivery to be
applied.

K7 RSO R ORI R R, R — MR M (R ERBRRBEH) 45, HLih
ERARE, NHERIRMAERSERT3 TR H B B P AR B TR A R B M AT N _ BB RS i O~
Bl 1ERGEHE BN

Payment under this Clause shall be made at the same time and place and in the same
currency as the Purchase Price.

A2 ISR 5 M I [, 5 DA AP B8 T S0AT

“inspection” in this Clause 7, shall mean the Buyers’ inspection according to Clause 4(a) er-4{b)
(Inspection), if applicable. If the Vessel is taken over without inspection, the date of this
Agreement shall be the relevant date.

FERZZBTRRR", NAEM: L7 R4(a)S4b)-CREHRE-FFHATHRYE, FHEM. ERBRAFE
W, AE RIS T4 R0 BB AESR H .

*(a) and (b) are alternatives, delete whichever is not applicable. In the absence of deletions
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alternative (a) shall apply.
(@) 1 (b) =3 —, MIBRAEAEZK. WREREMR, NP A%kEE()EM.
Documentation 30

The place of closing: remote closing via video / telephone conferencing and email to be mutually agreed.
SCHACEIM: X5 FREEAMN. RS E TR

The Sellers and the Buyers shall provide each other with the documentation which is reasonably
required by the other Party for the legal transfer of ownership of the Vessel and for her registration
under the new Flag and ownership. Such list of documents shall be incorporated under an Addendum
to this Agreement to be agreed and signed not later than Three (3) Banking Days after this Agreement
has been signed by the Sellers and the Buyers.

KT NOAR T ARATEATABE S . BRI RE RS, SO AR A A A R —
5, KSMTEE 5 A S FIN3A Tk B W E B

(iv)

(v)

(vi)
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(viii)
(ix)
(x)

(xi)

(xii)

(b)

U]

(i)

(c)

(d)

(e)

The Parties shall to the extent possible exchange copies, drafts or samples of the

documents listed in such Addendum Sub-clause-{a)-and-Sub-clause-{b}-abeve for review and comment by
the

other party not later than ten (10) days (state number of days), erifleft-blank-nine-{9)-days prior to
the Vessel's intended date of readiness for delivery as notified by the Sellers pursuant to

Clause 5(b) of this Agreement.
W HRBTRN S ER A (BRARIE TREMETM0R) -

Concurrent with the exchange of documents listed under such Addendum in-Sub-elause{a)}-and-
Sub-clause-(b)-above,

the Sellers shall also hand to the Buyers the classification certificate(s) as well as all plans,

drawings and manuals, (excluding ISM/ISPS manuals), which are on board the Vessel. Other
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10.

1.

certificates which are on board the Vessel shall also be handed over to the Buyers unless the
Sellers are required to retain same, in which case the Buyers have the right to take copies.
& IR BT SR AT E SRS, LT PR R E I SHET, ERTE BEMRERNE (ER
MfhZ & EEFHHSMERR ZFHSPS) 4K T7. FEM M EMIER MNB S KT . HLTH
CHREREIERRSE, WEHAENEE.,

(f) Other technical documentation which may be in the Sellers’ possession shall promptly after
delivery be forwarded to the Buyers at their expense, if they so request. The Sellers may keep
the Vessel's log books but the Buyers have the right to take copies of same.
TR FARRAR S, SRR MRS EAR L LTy, FRMAL A, LW UMREMEEE, ER
KTTAREE.

(g)  The Parties shall sign and deliver to each other-a-four original Protocol of Delivery and Acceptance

confirming the date and time of delivery of the Vessel from the Sellers to the Buyers.
KIS TT MAERE B U R 40 (AR B INTE) «
Encumbrances 1%

The Sellers warrant that the Vessel, at the time of delivery, is free from all charters,
encumbrances, mortgages and maritime liens or any other debts whatsoever, and is not subject
To Port State or other administrative detentions. The Sellers hereby undertake to indemnify the
Buyers against all consequences of claims made against the Vessel which have been incurred

prior to the time of delivery.

T REZ AR ST AN AR TS, %5 97 MR R A%, URBARIMEOE
EEAATBLRKINE B o S2O7 R LA VR B2 K77 M ARE R 2 H U AR AR R AR PT B — V1B R

Taxes, fees and expenses Fi%f

Any taxes, fees and expenses in connection with the purchase and registration in the Buyers'
Nominated Flag State shall be for the Buyers' account, whereas similar charges in connection

With the closing of the Sellers’ register shall be for the Sellers' account.

FEAT 5 W S DA S K7 IR SB A SR BaR s SRS AN 2 P 289 e SR AR 48, T 5 S 77 R 80 A RIS B F 9 el 2 77
A&l

Condition on delivery 3R

The Vessel with everything belonging to her shall be at the Sellers' risk and expense until she is
delivered to the Buyers, but subject to the terms and conditions of this Agreement she shall be

delivered and taken over as she was at the time of inspection , fair wear and tear excepted.The Buyers shall be
deemed to confirm and accept the ship’ s condition at the time of delivery if the Buyer have waived the right
of inspection.

PR B LT I R FE B 22 3K 77 R R XU A S F BL s 75 7R 48, ELBUMRARAE A K07, AR AR AR IR S 28 8.,
IEHBFERIN. RSETHAERM, NSRS N3 S M ARAR L o

However, the Vessel shall be delivered free of cargo and free of stowaways with her Class

maintained without condition/recommendation*, free of average damage affecting the Vessel's

class, and with her classification certificates and national certificates, as well as all other
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13.

14.

certificates the Vessel had at the time of inspection, valid and unextended without
condition/recommendation* by the Classification Society or the relevant authorities at the time
of delivery.

ZMEEHECAEMAEY, KT, £, BFRLE, BERERY, BRELSTERAMEE . MAAZESTHR R
REMER I LB MR FARAE, MMM SR, BHRREIES. EBEREENREE
B o

“inspection” in this Clause 11, shall mean the Buyers' inspection according to Clause 4(a) or

4(b) (Inspection), if applicable. If the Vessel is taken over without inspection, the date of this

Agreement shall be the relevant date.

“Notes and memoranda, if any, in the surveyor's report which are accepted by the Classification

Society without condition / recommendation are not to be taken into account.

FB1%P R R R IR K7 I 4a)Blab) K HIHUE R AT AR L, BERIRE R A& R K. W
RELTT ARG MAI T B Z AR, NER & FET B .

* ISR KA IR & A BBk, (EMSAEERZIHE, NAR TS,

Name/markings #54 /5518

Upon delivery the Buyers undertake to change the name of the Vessel and alter funnel, bow and hull.

markings. £ 3R, SETBRELABE e R BB RS TRRIEE. ML AARH ERRRR.

Buyers' default X5#4)

Should the Deposit not be lodged in accordance with Clause 2 (Deposit), the Sellers have the

right to cancel this Agreement, and they shall be entitled to claim compensation for their losses

and for all expenses incurred tegether-with-interest.

WRLTTRER2% (Bd) WRESIUTES, LHTAMBEREER, HANERBEB RN b = LKA R .

Should the Purchase Price, together with any sum for the remaining bunkers and lubricating oils as

specified in Clause 7 and all other sums payable by the Buyers not be paid in accordance with Clause 3
(Payment), the Sellers

have the right to cancel this Agreement, in which case the Deposit togetherwith-interest
earned, if any, shall be released to the Sellers. If the Deposit does not cover their loss, the

Sellers shall be entitled to claim further compensation for their losses and for all expenses

incurred-tegether-with-interest.

WRETREHEIR WFF0 B ST BRI R EIRTE, RAFPERASR . ELERT, &
ERLTIH. HESHPREUAMEETRBR, LHARE—PERBERRA B ENFTE A .

Sellers' default 325 3E4

Should the Sellers fail to give Notice of Readiness in accordance with Clause 5 (b) or fail to be
ready to validly complete a legal transfer by the Cancelling Date the Buyers shall have the
option of cancelling this Agreement. If after Notice of Readiness has been given but before

the Buyers have taken delivery, the Vessel ceases to be physically ready for delivery and is not

made physically ready again by the Cancelling Date and new Notice of Readiness given, the
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15.

16.

Buyers shall retain their option to cancel. In the event that the Buyers elect to cancel this
Agreement, the Deposit-tegetherwith-interest-earnedif-any; shall be released to them
immediately.

INERSET7 AR REFERRL) H AT 4R 28 5(b) K AL B S M AV R B 4B A5, B H TR B A AL T FT A RS AR
EEEBRRS, XTERRER. WREAREEREBM B LTSN, BRREE/ATIE,
Tl AL H Z WA & T AT R T A R8RS, RA B HMHESRE 8T, XTEERRE
[Gilipriz o QI Sy pri 3 S i A VAR =S S oy

Should the Sellers fail to give Notice of Readiness by the Cancelling Date or fail to be ready to

validly complete a legal transfer as aforesaid they shall make due compensation to the Buyers

for their loss and for all expenses-togetherwith-interest if their failure is due to proven

negligence and whether or not the Buyers cancel this Agreement.

WRBEIESE R B TR MR AT S20EL4, TREHTREBRAGTR, LTRAELERYHIHEEEEREEmTH,

BRIBTITIR, BB SR B A TH M R R RRES, 3207 MR T K07 T8l R M — Itk —
PIBtA

The Export Agent is not a party to the transaction under this Agreement, and any dispute, controversy
or claim related to the Sellers and the Buyers arising out of this Agreement has nothing to do with the
Export Agent.

H AR HAEA S R ZMERE, AERTTHIEMELZRT KRS USR58 ORETLR.
Buyers' representatives L HRFE
After this Agreement has been signed by the Parties and the Deposit has been lodged the

Buyers have the right to place two (2) representatives on board the Vessel at their sole risk and

expense, subject to the permission from port/state authorities.

EEMTERE G F LR &£, EH N RFRREI T LA BTk A RRE S SRR, AR
B 3K T A&

These representatives are on board for the purpose of familiarisation and in the capacity of

observers only, and they shall not interfere in any respect with the operation of the Vessel. The

Buyers and the Buyers' representatives shall sign the Sellers' P&l Club’s standard letter of

indemnity prior to their embarkation.

LITARER LA R OIS ) 5 BB ARIE OL, AT AR REF BN E 8. KTRRAE LRI IS E 8205
AR LR ARAERIRER -

Law and Arbitration 21

(a) *This Agreement shall be governed by and construed in accordance with-English-Chinese law and

Any dispute arising from or in connection with this Agreement shall be submitted to China Maritime
Arbitration Commission (CMAC) Zhejiang Pilot Free Trade Zone Arbitration Center for Arbitration in
accordance with CMAC Arbitration Rules currently in force at the time of applying for arbitration, and
the language of the arbitration shall be all in English. The arbitral award is final and binding on all the
parties.
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AWM REEERERFELERE, BRBIGIRNREADUERMEMFUMRER P EEEARER S
(CMAC) #HL I £ B8 52 R0 X g oL » ARHE R I RIS EUAT 2L ICMAC P BN AT A8, PGB S HINTEE.
IR LRN, NEITTIHLRII.

Any and all notices and communications in relation to any arbitration proceedings under this Clause,
including commencement notices and appointment of arbitrator, shall be treated as effectively served
from the date and time the e-mail was sent if sent by e-mail to the e-mail addresses via using the
contact details stated in Clause 17(Notices).

BB A R174 GRED PR RERR Ty 2k B F iR RE B B F -k, W5 ARKK T RUEMMFERE
B REMEMAFTABRAER, BT TEMMNpR RN ER, NME BTG RIEZ ARWAEBIEE.

Either Party shall be entitled to change and/or add to the e-mail address stated in Clause 17 by
sending notice of change to the other Party.

ARATT—J5 8 BRI 1 53— 77 A A 22 B I8 k0 R SE SO/ BRI 5 17 4% ob e I FL TR ik

Nothing in this Clause shall prevent any notice and communication in relation to any arbitration
proceedings in connection with this Agreement being served by oter effective means.

A 2k e RME AT A A 98 BELLE AR 3507 Rk & 5 AW BUCR R A2 7 RE B 2B A= .
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17.

18.

19.

Notices &4

All notices to be provided under this Agreement shall be in writing.
Contact details for recipients of notices are as follows:
For the Buyers:

For the Sellers:

KERBTRFEHEESA.
Entire Agreement 5244

The written terms of this Agreement comprise the entire agreement between the Buyers and
the Sellers in relation to the sale and purchase of the Vessel and supersede all previous

agreements whether oral or written between the Parties in relation thereto.

AW %K B S ENE IR 5 MR SE 5 2 [ K e R, HBERZ ARSI
B2 ARERFFA NN, TR DA RS EH .

Each of the Parties acknowledges that in entering into this Agreement it has not relied on and
shall have no right or remedy in respect of any statement, representation, assurance or

warranty (whether or not made negligently) other than as is expressly set out in this Agreement.

AERKEF—HETHN, EZTAGRN, BAGRTHBENERHERS, FTHRBTEMER. Fi. R
WEERARE(ERR BRAMEY), HEBRZESE R B, SRIEBRRUERBUE AN -

Any terms implied into this Agreement by any applicable statute or law are hereby excluded to
the extent that such exclusion can be legally made. Nothing in this Clause shall limit or exclude
any liability for fraud.

R ERE ] L IEMBIE BT A T SUBRR IR AR, EREE AEHREMNER T, BRIHRES . K%
SKEVEMTALRE, AR BHERR R R VE AR L R T BUAE

Sanction Clauses %342

The Buyers and the Sellers each warrant and undertake to each other that they are not (nor are they
owned or controlled by) a person or enti ty on the US OFAC list of Specially Designated Nationals and
Blocked Persons nor are they listed on the consolidated list of financial sanctions and targets in the
United Kingdom or in any other ways otherwise subject to the United States of America,United Kingdom,
the European Union or the United Nations sanctions. The Buyers and the Sellers each additionally
warrant and undertake to each other that they are not (nor are they owned or controlled by) a person or
entity constituted or organized in (nor are residents or located in) a country by virtue of which the other
party might be exposed to penalties arising under the United States of America, United Kingdom, the



20.

21.

22.

European Union or the United Nations sanctions regimes. The Buyers warrant and undertake to the
Sellers that the Buyers are purchasing the Vessel as principals and not as agent, trustee or nominee
with whom transactions are prohibited or restricted or sanctioned as aforesaid. The Sellers warrant and
undertake to the Buyers that the Sellers are selling the Vessel as principals and not as agent, trustee or
nominee of any person with whom transactions are prohibited or restricted or sanctioned as aforesaid.
Should it become apparent that this clause has been breached by the Buyers, the Sellers shall have the
right to immediately cancel this Agreement and to exercise all the remedies under Clause 13 hereof (and
vice versa for a Seller's breach hereof and to exercise all the remedies under Clause 14 hereof).

KI5 AETT & B NI REHARTE, AR (AR S E 4B B il A A BRI 8 2 B RAZ A R 42 8
FEANANBRSEAFEBRZERED , BEEPRFINEE K SRBIEN Bing a4 8, Wi UM EA T AR IR
E. ZE. KESBKAEMNHR. EHRLFERAFIEFAE, IR (BARRE) £S5 —HAREZRIER
WA ARE. JEE. BB A B e B AL T A E R AR B R A ABRSE i (AR E )R REUITEHD .
LT7 ST RIEH AW, K7 RAEATAIGTMAN), MARMEAREAN. ZIEABRBEEE AWM, FHRsS
HATTHIAE S BT IR A AR b FRAIERBIER . S207 A ST RAES A, BT RAEATAME LREEIE . FRASMIE
ZEFAEMARREN . ZTEARRS AN EMMAR. BRETHBER T A%, LHHBLEEHEAB,
FHATHEA BV L3RR E I (RZPR, WRZHBERAW, WEBATHELE 145 B— T
B .

Confidentiality iz

This Agreement shall be treated as strictly private and confidentiality, unless its existence or any of its
terms is required to be disclosed by law or by the rules of any listing authority or stock exchange on
which one party's share or those of any of a party's shareholder are listed or traded or reported to any
regulator or regulated exchange and provided that the Parties shall be at liberty to disclose to their legal
advisors, the Auction Companies and financial institutions.

BRI RRBAE T _E T BRAESF 32 5 BT A BSR4 A TR AF FEBR AR T 263K, B A BB ML A 45 4R
B, —HBR— TR R F B E R 5, BRIEMEMTRENMBEZ B ERZ SRS, H ARG E R AL
R . HRAT N ERYHE

Counterparts il E| 4

This Agreement may be executed in any number of counterparts, and this has the same effect as if the
signature on the counterparts were on a single copy of this Agreement.

AHNAEEEEHENEA, HEESEERMNBIERLGHER.
Miscellaneous ik

Should there be any conflict or ambiguity between this Agreement and the Bidding Announcement, this
Agreement shall prevail.

AW EFTH AT EAHREAAGFLLE, ABICH#E.

In the event of any conflict between the English language text and the Chinese Language text of this
Agreement, the English Language text shall prevail.

AP FEOCA S R XOCAR MR, W ASESCA .

For and on behalf of the Sellers For and on behalf of the Buyers
Name: .......cocoeiviiiiiiiins Name: .......coooviiiiiiiii,
Title: oo Title: o

For and on behalf of the Export Agent
Name: ......ccooviiiiiiin,
Title: .o



